PWS: Information disclosure about the use of proceeds collected from the share public offer according to the share public offer certificate No. 60/ GCN – UBCK dated 25 Oct 2018
On 19 Mar 2020, Phu Yen Water Supply and Sewerage Joint Stock Company announced the information about the use of proceeds collected from the share public offer according to the share public offer certificate No. 60/ GCN – UBCK dated 25 Oct 2018 as follows:
Name of issuer: Phu Yen Water Supply and Sewerage Joint Stock Company
Head office address: No. 05 Hai Duong Street, Binh Ngoc commune, Tuy Hoa city, Phu Yen province
Tel: 0257 3823 557

Fax: 0257 3808 388
I. Share public offer:
1. Name of share: Share of Phu Yen Water Supply and Sewerage Joint Stock Company
2. Type of share: Common share

3. Par value: VND 10,000 per share

4. Number of shares offered:
· Number of shares offered: 15,000,000 shares

· Number of shares offered successfully: 14,798,179 shares

5. Total amount of capitals mobilized:
· Amount of capitals mobilized: VND 159,000,000,000

· Amount of capitals mobilized successfully: VND 156,860,697,400
6. First offer date: 30 Nov 2018

7. Final offer date: 28 Jan 2019

II. Use of proceeds collected from the share public offer
1. Schedule of the project as announced at the Prospectus:

1.1. Project of investing for improving, upgrading Tuy Hoa water factory; capacity: 28,000 m3 per day and night:
· Implementation time: Expected to be completed for the whole project in March of 2019

· Total investment: VND 80 billion

1.2. Project of upgrading and expanding Song Cau water factory from 5,000 m3 per day and night up to 8,000 m3 per day and night:
· Implementation time: Expected to be completed for the whole project in Quarter I of 2020
· Total investment: VND 30 billion

1.3. Project of investing for upgrading the water factory in the northeast of Cau River from 900 m3 per day and night up to 5,000 m3 per day and night:

· Implementation time: Expected to be started in the beginning of 2019
· Total investment: VND 40 billion
1.4. Supplement for the working capital: VND 9 billion

2. Current schedule of the project (By 15 Mar 2020):
2.1. Project of investing for improving, upgrading Tuy Hoa water factory; capacity: 28,000 m3 per day and night:

· Exercised schedule: Was accepted and put into use in February of 2020
· Use of proceeds: Disbursed VND 44 billion; reached 55%

2.2. Project of upgrading and expanding Song Cau water factory from 5,000 m3 per day and night up to 8,000 m3 per day and night:

· Exercised schedule: The next steps are being carried out. The project was late compared to the plan

· Use of proceeds: Disbursed VND 410 million; reached 1.37% (including the surveying expense, expense for building up the Report on possibility research, examine the Report on possibility research)
2.3. Project of investing for upgrading the water factory in the northeast of Cau River from 900 m3 per day and night up to 5,000 m3 per day and night:

· Exercised schedule: The next steps are being carried out. The project was late compared to the plan

· Use of proceeds: Disbursed VND 428 million; reached 1.07% (including the surveying expense, expense for building up the Report on possibility research, examine the Report on possibility research)
3. Change and adjustment (if any) and reason:
3.1. Project of investing for improving, upgrading Tuy Hoa water factory; capacity: 28,000 m3 per day and night:

· Adjustment: Adjusting the implementation time of the project until the end of 2019. The renewal was approved by the People’s Committee of Phu Yen Province at the Decision No. 983/ QD – UBND dated 03 Jul 2019. By 26 Feb 2020, the project had been accepted and put into use; estimated exercised amount: VND 54 billion
· Reason: Adjusting the implementation time because the time of handing over lands, renting lands were late compared to the plan

3.2. Project of upgrading and expanding Song Cau water factory from 5,000 m3 per day and night up to 8,000 m3 per day and night:

· Adjustment: Adjusting the implementation time and the investment stages of the project, about this content, the Company sent a report to the provincial People’s Committee at the Document No. 27/ BC – CTN dated 13 Feb 2020; currently, the Department of Planning & Investment is consulting the departments and divisions
· Reason: The disadvantages appeared and they affected the exploiting raw water source, in details, with the intensive climate change status in 2019, the raw water source for the project was not enough for the drought lasted 60 days (According to the Report No. 145/ BC – CTN dated 25 Nov 2019 by the Company)
3.3. Project of investing for upgrading the water factory in the northeast of Cau River from 900 m3 per day and night up to 5,000 m3 per day and night:

· Adjustment: Supplementing the investment scale of the project, supplementing for the new construction of the water factory and adjusting the exploiting position of the raw water source (applied for renting lands to carry out). About the adjustment, the Company proposed the investment project and sent to the provincial People’s Committee at the document dated 22 Feb 2020 and the Department of Planning & Investment is consulting the departments and divisions
· Reason:
+ About the water source: Due to the unexpected affection from the climate change, the dry season of 2019 was actually hard. The water level at the reservoir went down to under the dead level so the irrigation channels plumbing the water flow from Xuan Binh reservoir did not have the flow to exploit so the plan on exploiting the raw water from the irrigation channels was not possible and the water source of the project must be adjusted into directly from Xuan Binh reservoir’s bottom water
+ About the capacity scale: Capacity of the factory was following the approved plan, the maximal level is 5,000 m3/ day & night, this capacity was not following the Master plan on water supply of Phu yen Province by 2025, prospectus by 2050, approved by the provincial People’s Committee at the Decision No. 1175/ QD – UBND dated 08 Jun 2019 (The capacity by 2025 is 9,000 m3/ day & night). It is necessary to adjust the capacity scale and build on the new water factory to respond to the technical requirements due to increasing the capacity
The adjustments of the projects would still use exactly the mobilized capitals

